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DIESEL ENGINE

MOTIVE

r M4 1 Ilu-
i

OIL

REVOLUTIONIZES POWER
a

Death Knell of the Steam Engine VERY ECONOMICAL RESULTS
i

Swift and Company Union Stock Yards

CHICAGO Ill Dec 3 1903

INTERNATIONAL POWER COMPANY

74 Broadway New York City

GENTLEMEN

Having investigated the Diesel engine at tile Station of the Man-
hattan Transit Company in your city I hnve satisfied myself of its
reliability economy and efficiency and am very desirous of having
complete plans and specifications rendered to me for my requirements
as heretofore suggested The results arrived at convince me beyond
question that the internal combustion engine has sounded the death
knell to teRm engine usage lor stationary mechanical power Its
adoption and occupation of this field in my opinion is only limited by
the amount time it will require you to manufacture the desired units-
to fill the requirements of various power users

I desire that you have your works in readiness for my testing
committee to test the large sires on Monday December 7th

Yours very truly
Signed R J HILL

Chief Engineer
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prlcfl rtiould be ndvance disposition
seemed rather to discourses a speculative
following

The of Steel prcfcrrtd In the holt
session yesterday brokers said was lor
both long and ehort account It was re-

ported that two of the corporations big mills
would be closed down shortly while certain
labor questions were In course of settle-
ment Tile executive committee will hold a
mroting bere tills coming wuck It Is said
to take action on the labor problem Further
ware reductions are understood to be con-
templated was a of the
preferred stork nt Jef on decline in the
trot hour yesterday and thinking that be
had a Urge order at that price traders tried
to blt the market up They soon gave It
up The selling of Steel preferred ITS

heavier than that In any other took Tbs
orders appeared to come from unrelated
sources but souse brokers thought that West-
ern orders predominated In the selling

There some strong bull tips round an
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MONEY
Part of Marconi Certificates-

Let Your Money Work for You

MARCONI CERTIFICATES will net you from 100
to per results than

any labor of yours can produce

ACT NOT DELAY

I Send your check or money order for as many blocks of 20

as you wish to the undersigned No subscription for less than
8100 Price par for fSOO certificates The price may advance
any day

The stook of tho British Maroon Company was put out at
500 and Is now soiling at 923 on the London Stock Exchange

an advance of 840 per cent The possibilities of the American
Company arc much greater

The Marconi system Is endorsed by such men as Andrew
Carnegie and Thomas A Edison and by the press of the entire
world Edison Marconi and Pupin are the Consulting En
gineers of the American Company

Prospectus upon application and your correspondence
solicited

F P Ward Co
Bankers

Farmers Bank Bldg Plttsburg Pa
Land Title Bldg Philadelphia
Union Trust Bldg Cincinnati Ohio
Royal Ins Bldg Chicago HI
Contury Bldg St Louis Mo

COIWESPOSDENTSMUJJROE 4 MUNnOE NEW YORK
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Telephone 4112 flroat Private Wires

Graham Co
Member New Vork Cone Stork Exchange

BANKERS led BROKERS
STOCKS tinier executed tor CUb COTTON
UOVM or on Martin OilA15

4446 BROADWAY NEW YORK
Wrte for our bnoktei

TIlE DRIFT OF TUB MARKET

LAW OF CYCLES-
A valuable and InkrMttnf pmrlet on ncaoclal

for 1IW4 gratis
CYCLE Room ll 71 N T

TVeatlncboute and GenerAl Electric The
Wall Street Interest in Westinghouse bit
bn Increasing probably bee us stars the
reoemt Aatndsl trouble at FitUbtxrc more
or the stock Is orrl d bore tiua
hope before
are n transferred to this

wider market for the stoekbere In tbe future
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AMERICAN LOCOnOTIVE COMPANY

General Offices
25 Broad Street New York-

A J PITK1N
VlcePrcildeat

5c E CTADy N Y Oct 1 1903

MB J H
President International Power Co

New York City

DEAR SIB

Replying to inquiry relative to the performance of the 75
HP Diesel engine which we have in service nt our Island
Works Providence would state that while we have made official

test ot the engine as yet it has been in service about two 2 months
and is very economical results performing the work required of
it in a very satisfactory manner We to be able to you
accurate figures as to economy shortly

Yours very truly
A J PITKIN

VicePresident
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REVOLUTIONIZES MOTIVE POWER
The William Cramp Sons Ship and Engine Building

Co of Philadelphia
Aug 21 1903

ISTEHKATIONAL POWER COMPANY

74 Broadway New York

GENTLEMEN I have to state in relation to the Diesel engine placed in

exhaustive tests made by our
tigateil it gives me pleasure to advise you that all of the claims made by you

this American type ot and the placed same by
your company have been hilly accomplished The mechanism operating in s
satisfactory manner and I can endorse this particular type of
engine to fulfil all the claims and requirements stated In our case as nearly
as we can calculate at the time it us about 50 cent in

the generation 01 power for this particular part oi tho works in which it is

being
this accomplishment the engine has proven itself to be the most

economical prime motive power within the of It should
revolutionize motive power on land and will undoubtedly have ita proper
place at sea

Yours very truly
EDWIN S CRAMP VicePresident

S

our Companys works by you that after eight months operation and very
Enrineers aU ot which I have iuves
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International Power
Exclusive Manufacturers for United States and Canada

MANHATTAN TRANSIT COMPANY Agents
250 EAST 48TH STREET N Y CITY
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finssir Of WALL STREET

On the morning ln an unusually ac
live day In stocks especially the activity ho

f treat u to that It marked the
culmination of a movement quotation from
Iftninn on Arnprlcnn stocks are studied with

deal of lnt re t They etipposed to
reflect not only the judgment of the London
orrator tn American a curltlf but the
or rs tint ham ben from Wall Street

n thp pri vlou day cloelns of this
Ysordiy WM n Stock Etchansrn holl

ciiii In Iindon and what h known as Lon
dina tpnd woo rnlwed by Walt Street tradera
Th inltliil transsctlona wore marked br
great of speculative IndecUlon-

nrooklvn Rapid Transit WM the point of
st int r t In the early trading It opened

with a doll of strength but sold off
ulnrply on profit taking advance In
Fr iiy s Mon was so rapid that traders
thought t wine to protect their profits with
stop ordf r at prices anywhere tram 1 to 2 per
writ under Fridays cloning price Most of
tk ff orders weyo caught on the decline The
rcoorcry wft due largely to the buying of E R
Cliipman A Co who took about 7000 shares

Himmlll were atao prominent a

blewi The Tammany crowd Is understood-
to hire been heavily long of the tock and
net i little of the realizing on Fridays advance
inl nciln In the short session yesterday was
understood to be for account Extrara

t predictions are made for the stock The
talU lire talkingSO nnd par for It It Is per
tl ntly rumored that control of the property
I about to change hands There
b dcflnlto Idea as to where It Is most likely to
lodtro Conjecture IA about evenly divided
between thn Pennsylvania and the lnterbor
osh Owing to the fact that rumors of t

in the affaIrs of the properfy have been
periodically recurring for several years and
beauso also of the odd coincidence that such
rumor hate invariably attended manipula-
te movements In the stock the reports now
isolating r ct Ivcd with ACme scepticism
In Wall Street It woe the same with Manhat
tin which after having been Involved by
r inr 1 thounsnd times or more In some defll-

Enilly cd go Into onr with everybody declari-
ng that pports of a leaen to the Interborougn

Ilctlcns-

Wnsermnn was n heay seller of Penney
varla yesterday

71 Item In ThTbank statement was
ncdutUvo cf much comment A much

lncre e had been expected Two
reasons f IT a large lonn expansion besides
he ordinary ono of frn h borrowing Incident

to a revival bullish speculation were as
allied One was that had been short
of their customers stocks had bouRht them
lijfk on advance and borrowed money on
them at the banks The other was that the
elimination cf a Urge short Interest followed
hy the return of borrowed stocks In largs
amount had created a demand for money-
on the part of houses tbit had been lending
stocks to the shorts In preference to carrying
them Neither of these things wits reflected-

In the modett loan expansion of 111381
following comment on the cash change

front a house whose views are of more than
eo iimonplac Interest wilt show that th

V 11 Stroet of money market
xmdltlon Is not perfect The loss rf over
W2iT l in specie caused a good deal of corn
Inert as ihls makes a total of l m0 of
M ile banks have lout In f ur weeks

dariag that period they have gained
fft ss xt In gold making a total rlls
ct paney cr over i7n iT Inquiry from

haik his tailed to elicit any satisfactory
tplunatlon of this dicrepancy

Tnere was an active demand for Pennsyl
vania In tho loan department yesterday

money wh w s b tor th
it was borrowed heavily at
of and 1H PMT ant o r UM
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money rule There wee also a fairly active
Inquiry for Steel preferred St Paul and
Baltimore and Ohio The supply of all stocks
however was adequate The Impression of
brokers who hud business In the loan crowd
yesterday was that tha professional short
Interest had been Increased a little

Reports were current on the Stock Ex-

change yesterday that certain bear houses
and several Individual operators had been
seriously hurt on the advance It was es-

timated that one of the tile Western wire
houses had covered a line of short stocks
at aggregate loss of about ttOOooo 1

do not take much stock In these reports
said a broker having retailed them to an
office audience after the close of the market
Some of the traders 1 have no doubt were

warmed pretty badly but as for any big
people getting hurt 1 dont believe It A
really big man such as one In particular
who has been named today would not begin
to worry much until his speculations had
gone 10 points against him unit there is no
active stock that has advanced that much
1 think one crowd that Is reported to have
been caught short was really long of the
market and has dumped Its stocks at a profit
and rone short again The Individual opera
tor not one of our old friends by the way
WhOM nnrae has been ussd freely on the floor

perhaps the heaviest loser hns put out
his shorts agiln on this advance according
to my Information

Wall Street sentiment at the close of busi-
ness yesterday was much mixed with con-

servative optimism however more general
than It had been for many weeks Brokers
reported further realizing In the railroad
list the selling through the short session
looking on the whole somewhat better than
the buying but on the other hand It was
considered that the market took stocks very
well The reaction traders thought was

I normal and healthy As to the way In whloh
the market absorbed stocks some observers

i thought the demand ou the part of those
i who hal been waiting for a reaction on which

to mnke purchases would account for It to
a greit extent and thy were curious to see
whether this confidence would survive a
further reaction of I or 2 per cent The
upward movement thus far wrote a very
prominent house yesterday has perhaps
been moro professional than popular although
there Is a wllespread encouragement de-
veloping and It Is quite likely that the foreign
markets may load tho advance based on
Improved business there The commission
house literature that went out of tho Street
at the end of the week was generally opti-
mistic

Professional trading sentiment was obOut
evenly dl Id d on two propositions viz
one that KrUays high prices would bo re-

peated on Monday In which event the market
would be a sale and the other that tbe re-

action would go a little further on Monday-
In which event stocks would be a purchase
There was somo reluctance on the part of
the trading element to mnke new commit
ments In tho short session yesterday Many

minds on the market until they saw how
i it acted on Monday

The Woil crowd was reported to be selling
the market again yesterday

nock Island common developed consider-
able activity last week without making any
upward progress to speak cf It had several
little flurries and reports were current that
the Moore crowd had returned to the market
for a bull campaign but In Rock Island
quarter It was denied that these Interests
were active In a speculative way The Im-

pression was given however that If tile
market did better Rock Island would be
taken In hand again Brokers who have
done good deal of Moore business In the
put were buyers of the stock last week
It WM wrldentlr not Intended that tb

an

as

I

I

I

I

said they could not make up their

I

a

tradsrs

S

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

TilE RISE COMMENCED

Out Letter of NOT 10th advertised for
trc distribution that time rorruUr fllagnoaed
the 11 rte the one we she
of t the moment I tMI applies to immtatau-
futurt corubtlnrii unit it iwU uorfn natlns trvu-
fiiutA oj U lAiD currrcl In amntneiot l bottom
of A Df r tnarliti atilt Uw temmtnanunt at a mrttit-
ot risIng rotors

NOW IS A 600D TIME

TO MAKE Bf NEY IN WALL STREET

flit cUrrent mtk our Mtv Uerket Littrr-
Mt call nitration to Uw but lUckt to tiuy at prnent-
uftai pnut an Htrlv lo ream In tin prtaent
and coming month ant ntfJI ot aitogtllui tptetal-
at lo topIc and data If you are not rce Hvln

eonS Ua your namn with request
for them and we trW be pltout to mall Hum to

Irre alto a corn or the
by IK on Ifor IOU thee alt lafl Street Wtro

lure vat btarlsti ant peuimltUc
Our ton page Illustratvd

GUIDE TO INVESTORS
li also sours for tie uklif free of chance

wctat carttullv
iVJtld motile watt In good pnw Mvttn note
anif CJiriitmnt We advise you to lm

Send for all them o a
sell of cvrivnt Opportunity

ofitodct rain and cotton for cUlt or upon moder-
ate margin We hAndle on martin

10 ShireS upvanli-
Cwm 1003 busheL upwards
Coltoo I00h loi td-

Comv InWj Wall Street while 5toolu an cdvanclnc
001 after they Dave reached top once

HAIGHT FREESE CO
STOCKS BONDS OR COTTON

53 BROADWAY NEW YORK
Determining the character and taandal ro

your broker U aa lirportint ax-
aelcctlm of right Mock

2500000
WANTEDO-

N
First Mortgage

Wall Street District

Improved Real state
VALUED AT

S45OOOOJ
Address stating ra of Interest
and terms B Box 165 Sun

FOR SALE
1100000 Klnston N C 4HTJ and

Sewerage bond running SO you on a

50000 High Point N C 6 Street Im
rovement 90 year gold bond on a 4J 5-

wU
IU5000 Kansas City Kant 4jJ t5 refund-

ing bonds 00000 118 and WSOOO due
101 on a basis

S3000 Qistar County 8 D 4 funding
1020 on a 4JiK basis

60000 Columbus Misa 4 Improvement
bonds on a 4 basis

prloo given on application either
or

Address
LEROY DAVIDSON Charlotte N C
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Rock Island
An of an
extraordinary achievement

railroad finance the
Moore crowd socalled in
Wall Street A review of
the propertys develop-
ment prospects pos
Jibilitis
It will be worth your
trouble to write our
Rock Island Circular Sent
anywhere on request

W E WOODEND CO
BROKERS

25 Broad St Memvcr Con
NEW ITURK Stoik Exchange

j L MCLEAN co
BANKERS

Stocks Bonds and Investments
25 broad it New York

CITY riRANCHE-
SS Modljon av near Kt st

Spring st corner Prodwaj-
Onltrs eiwulea for Investment or on margin

Send for our

MANUAL OF VALUES
1000 dyIng Driers

for sin yearn TMi volume Is very
useful valuable but WIll br KM FIlEEaUo
our Weekly Lrttrr upon application

Private wire connecting out branches at
Philadelphia and Inwrmouiatt points Horton

CMSTRONGCOIIAN-
KEI14 LiD MROKEKS

MAIN OFFICE
82 Broadway New York

BRANCH OFFICES
H5 nROAUlVAV CUltMitt lIST ST

MOVHiOMERT ST JEKSET
MCMHEH-

SCONSOMDATM SiOOK EXCHANGE
Execute commlssl or for Liveitaioiit or

on mar li
Phone U37 Droad Crre pondeace aonclted-

SRXR FOR
Our SPECIAL LKTTBB exclusive In

formal n til in ittrest to tile r In the
stock market M ll d tree upon ppllkilin

IF YOU OWN STOCK
Send for our Letter It unfolds
an Interesting pla-

nT H LEARY CO
HANKERS AND BROKERS

Member N Y ConaolMMed Stock E rh ir
41 and 43 Wall trr t Mew York

STOCKS BONDS
CRAIN COTTONDA-

ILY MARKET UCTTRR AND
WEEKLY UliTIEW ISSUED

BANKING CO

floOds ud Stocks bought and old for cub or
on marcia

141 NASSAU STREET NEW YORK
Times BuUdloc

nora with Stock Eiehsac Quotation st your
Serrlae

Telephone 4100 Cortlandt
SUE U4
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ALFRED
Member Consolidated stock

MAC UUtEfeW
80 UHOADWAY

215 WEST 135TH Sr
BRANCH 39 fAT 420 sr
OFFICES 1 1 a EAST 23D ST

TEMPLE BAR

STOCKSCRAINCOT
SECURITIES

SEND FOR OUR DAILY MARKET LETTERAddress to Kuttstleal Department

Stanley B McLean
Member N Y ComolUlUed Stock Exchanji

WALL ST EX BLDG

49 Exchange Place

Stocks Bonds Grain
Stook bought or sold for or on

2 PER CENT MARGIN
in any ajwounts

amount COTTON 11 nor bale 25 bales up
ward

PUTS and CALLS sold on all
American or

Private wire direct to Philadelphia
JOHN McCREA CO-

b UROAOJwU NEW YORK
BOUHSE Philadelphia

MARCOVIM-s letter on Wireless Stock
will prove vcrr to stockholders anti
prospective buyer srnd for It

31 XAMIII St York

MARCONI
Send

lnlfrn tiDc to Kiockholrri and prospective buyers
HACDUVALD

15 WALL srnunrS-

TENOGRAPIinU wlio Is also n telegraph
operator desires situation For the past
fifteen H of the
X w York Stock ixclinn i Beat of

M hog ifti Sun omc-

MIVIUKMIS ANt IXTEBKJST-

IXTEnNATIOVAl SILVER COMPANY
Mfrtdrn Conn Ore I IMS

At the teal nv un ot the Hoard of Uin ctonquarterly dlMdent of One Cent was

lornpan pasulile lanutiy linn to stooklioldera
r on lieu

The TraruJir of Irfffrr wlU Ndined on Urc 10 at line oclock P U and rs-
oprntcl on Jinu r UM nt ten oclock A M

will be inAlrr-
taEOKienOCKWKLL Secretary

voTicii m sTiiAOTOits
Sealed ult bl endoned on envelope

for Amusement Hall
trie Uent VMrttit Fnitires at Statrural lallp Nw Tonic m he sent by
malt or delivered In tn s o clock V
on Wednesday Ihr futh day of December ito10 state lon Lunacy at CapitolAlbany V Y when the will be
read

broadway New Vork Cur or by application to
State la Al

anti reliable bidden iinlfss the bd exceed the
amount of funds aval hl in WOeS
case the right to rrtrci fll butt Is reserved

T K MiCiAKR
state CoromiMlna In

twt d Albany December 2 JW9
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